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PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

1. MEJb U 3AJAYU N3YUYEHUSA JUCHUTLIAHBI (MOIYJIST)

Heassmu  oCBOCHUS  JUCHUIUVIMHBI  (MOAYJIsI) «/ITHBECTHUILIMOHHBIN
MEHEKMEHT» SIBJISIOTCS TOJYYEHHE CUCTEMATU3UPOBAHHOTO IMPEJCTABICHUS O
BO3HUKHOBEHUH, HACTOAILIEM COCTOSIHUHU U OyAyIIUX TEHIACHIIUSIX PA3BUTUSI TEOPUU U
MPAaKTUKA WHBECTUIIMOHHOTO MEHEIKMEHTA. BBIpaOOTKHM HaBBIKOB peaM3aluu
WHBECTUIIMOHHOTO PAa3BUTUSI C YYETOM JOCTHKEHUH MHUPOBOM M OTEYECTBEHHOM
HAayKH W BBIPaOOTKA KOMIIETEHIIUN, TTO3BOJISIONIMX MTPUMEHSITh 3TH 3HAHHS B CBOCH
MPAKTUYECKOMN JEATEIBbHOCTH.

3amaum u3y4yeHusi AMCHUTLIAHBI:

- pacCMOTPEHHE CYLIHOCTM HWHBECTUIMOHHOIO MEHEI)KMEHTa pa3BUTUS Ha
MaKpO ¥ MUKPOYPOBHSIX;

- (opmupoBanue

HaBBIKOB

dbopmupoBaHUS

IIporpaMmabl I/IHBCCTI/IHI/Iﬁ

MPOTHO3UPOBaHUs, (HOPMYITUPOBAHUS, OIIEHKH U BEIOOpA MMPOEKTOB;

- OCBOCHHC

TEXHOJOTUH  pa3pabOTKH MEpPONPHUATHH 10 pealn3aluu
WHBECTULIMOHHOM JEATEIBHOCTH B OPTaHU3ALNH.

2. TPEBOBAHUS K PE3VJIBTATAM OCBOEHMS A CIMTIIAHBI
(MOJLY.JIST)

2.1 Ilnanupyemble pe3yJibTAaThl 00y4eHHS MO JUCHUILIHHE

N3yuenue nucuumimabl «MHBECTHIIMOHHBIA MEHEIKMEHT» HAMpPaBJICHO Ha
dbopMupoOBaHUE CICTYIOMNX KOMITICTCHITHMN:
o01enpodeccuoHAIbHBIX KOMIIETEHIMH U MHAUKATOPOB UX JTOCTH/KEHMS |

Koa v HaumeHoBaHue

KOI{ H HAMMECHOBAHME HHAMKATOPA

Karteropus . . N
(rpynna) OTK o0menpodgeccHOHAIBHOM AOCTHKEHUH 001enpodeccnoHaIbLHOI
KOMIIETCHIIUH KOMIIeTCHIIUH

OIIK-1. CnocoGeH NprUMeHsITh OIIK-1.1 ITpumensier 3HAHUA
3HaHUs (Ha MPOMEKYTOYHOM MUKpPOIKOHOMHUYECKOW  TEOpHUH  Ha

YPOBHE) 3KOHOMHYECKON TEOPUH | IPOMEKYTOUHOM YPOBHE
MpY penieHny npukiagnbix 3agay | OIMK-1.2 [Ipumenser 3HAHUS
MaKpO3KOHOMHYECKOH  TEOpUU Ha

MIPOMEXYTOYHOM YPOBHE
OIIK-1.3 TIlpumeHser maTeMaTHYECKUN
anmapaT  JOJs8  peHIeHHS ~ TUIOBBIX
SKOHOMHUYECKHX 3aJ1a4

OIIK-2. CiocoOeH oCyIIeCTBIATh
cbop, 00paboTKy U

OIIK-2.1 Crioco6eH onpeaensiTh MeTOAbI
coopa, oOpabOTKM W aHanM3a JaHHBIX,

CTaTHUCTUYECKUI aHAlIU3 JAaHHBIX, | HEOOXOIUMBIX JUTS pelieHus
HEOOXOUMBIX JJIsl pELICHUS SKOHOMUYECKHUX 3a/1a4.

MOCTaBJICHHBIX SKOHOMUYECKUX OIIK-2.2 O6pabarpiBaeT
3azad. CTaTUCTUYECKYIO uHpOPMAIINIO u

MOJTy4aeT CTaTUCTUYECKH 0OOCHOBAHHBIE
BBIBOJIBI.

OIIK-2.3 Cnoco0OeH aHanu3UpOBaTh H
COIepKaTEeIbHO UHTETPUPOBATH
NIOJTYYEHHBIEC PE3YJIbTATHL
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OIIK-4. CnocoGeH mpearatb OIlK-4.2 Kpurtudyecku CONOCTaBISAET
HSKOHOMUYECKHU U (PHHAHCOBO albTEPHATHBHBIC BapUaHTHl PEIICHUS
000CHOBAaHHBIE OPraHU3ALMOHHO- | MTOCTABJIEHHBIX npoheCCHOHATBHBIX
yIpaBlIeHYECKHUE PEIICHHS B 3amay, pa3pabaTeiBacT M OOOCHOBBIBACT
npodeccruoHanbHON CIOCOOBI WX peHmIeHusT ¢  y4EToM
JIeSITEIbHOCTH. KPHUTEPHUEB HKOHOMHUYECKOU

3G (PEKTUBHOCTH, OIIEHKH PUCKOB H
BO3MOJKHBIX COLMAJIbHO-3KOHOMHYECKUX

IIOCJIEICTBHM.

OIIK-4.3 IlpuHUMaeT 3KOHOMHUYECKH U
(¢buHaHCOBO 000CHOBaHHbIE
OpPraHM3allMOHHO -  YIPAaBJIEHYECKUE

pelieHusl 1Mo yrnpaBieHuo (UHAHCAMHU
CyOBEKTOB X031HCTBOBAHUSI.
OIIK-4.4 Hecer OTBETCTBEHHOCTh 3a

MIPUHSTHIE OpraHu3alOHHO-
YIIPaBJICHYECKHE peLIeHus o
ynpaBieHu0 (uHaHCAaMU  CyOBEKTOB
XO3IHMCTBOBAaHUS.

2.2 Pe3yabTaThbl 0CBOEHHS 00pa30BaTEJIbHON MPOrPpaMMbl

B pe3ynbTaTe n3ydeHus: AUCUUILIMHBI O0yYaIOIIMICS TOKEH:

3HaTh:

- METOauKy cOopa wuHGMOpMaLMKM M aHaIW3a JaHHBIX JJI1 pacdera
HOTPEOHOCTH B HMHBECTHMLIIMM M HUX 3IKOHOMUYECKOW 3(PPEKTUBHOCTH Ha OCHOBE
METOIUKU (PMHAHCOBOT'O MEHEIKMEHTA JJIsl IPUHATHS HHBECTUIIMOHHBIX PEIICHU,

- METOHbl OLEHKH 3()(PEKTUBHOCTU pPEATbHBIX WHBECTHUIIMI; METOMOJIOTHIO
IPOBE/ICHHUSI CPABHUTEJIBHOIO aHAJIM3a IPOEKTOB, PAa3IUYarOUIUMXCS [0 pasMepy
MHBECTHIINM, CPOKaM OKYMaeMOCTH M JOXOJHOCTHU (C yueToMm H 0e3 yueTa ¢akTopa
BPEMEHH); METOAUKY (GOpMHpOBaHUA TOpPT(desnss oOopraHu3allMd Ha OCHOBE
JIOXOJHOCTH Y PUCKA UHBECTUILINN;

- METOJIbl TUArHOCTUKYU MPOOIEMHBIX CUTYALINH;

- BU/IbI yueTa U (PMHAHCOBOM OTYETHOCTH, UX OCOOEHHOCTH;

- XapaKTEepUCTUKU YYETHOW HWH(MOpMAIUU Mg NPUHATHS YIPaBICHUYECKUX
peLIeHUN;

- IpOLEAYypY NPUHATUS YIPABICHUYECKUX DPELICHUN U MOPSIOK pa3pabOTKU
NPEMJIOKEHU 110 HMX COBEPIIEHCTBOBAHHIO C YYETOM KPUTEPHEB COLMUAIBHO-
HKOHOMUYECKOH 3(PPEKTUBHOCTH, PUCKOB U BO3ZMOXKHBIX COLMATBHO-IKOHOMUYECKUX

MMOCJIC/ICTBHH.

YMmerh:

- aHAJIM3UpOBaTh MCXOJHBIC JaHHBIC, HEOOXOJAWMBIC IS pacyeTa
SKOHOMHYECKHUX u COIIMAIbHO-?KOHOMHYECKHUX ToKa3areiiel OILICHKH

WHBECTULIMOHHBIX MTPOEKTOB,;

- OLEHUBATh BIUSHHUE BHYTPEHHUX (akTopoB Ha 3PPEKTUBHOCTDH
WHBECTULIMOHHON  JI€ATEIbHOCTH, YMETh MPOBOAUTH  aHANU3  I[OKa3aTelen
MHBECTULIMOHHOTO MPOEKTA;

- IPUMEHSITh pa3jIMyYHble METOMKH aHaIN3a Npodiem;

4
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- OCYUIECTBIIATDH MPEIBAPUTENbHBIN aHaIH3 GUHAHCOBOTO COCTOSIHUS MPEANPUATUI
pa3nuuHbIX (OpM COOCTBEHHOCTH;

- 000CHOBATH MPEAJIOKEHUS IO UX COBEPILICHCTBOBAHUIO C YUETOM KPUTEPUEB
COLIMATIbHO-PKOHOMUYECKOH 3(h(PEKTUBHOCTH, pUCKOB U BO3MOKHBIX COLUAIBHO-
SKOHOMUYECKHUX IOCIIECICTBUMN.

HaBbIKH U/WJIM ONBIT AeSATEeJIbHOCTH:

— UHCTpyMEHTaMH (HOPMHUPOBAHUS
KJIMMaTa, TOBBIIICHUS WHBECTUIIMOHHON
MHBECTUIIMOHHOTO MOTEHITNANIA;

— HHCTpYMEHTaMH OLIEHKH J((PEKTUBHOCTH OTAENBHBIX (PUHAHCOBBIX
UHCTPYMEHTOB MHBECTUPOBAHUS PA3BUTHUS TEPPUTOPHUIA;

- COBPEMEHHBIMHU METOIaMH cO0pa, 00pabOTKH U aHAJIM3a IKOHOMHYECKUX U
(UHAHCOBBIX MMOKa3aTesIeH sl IPUHATHUS YIIPABICHYECKUX PEIICHUN;
- HaBbIKaMU pa3pa0dO0TKH aJbTEPHATUBHBIX BAPUAHTOB PELICHUSI IPOOIIEM.

3. MECTO JUCIUIIJIMHBI MOAYJISA) B CTPYKTYPE
OBPA3OBATEJIbBHON MTPOT'PAMMBI

JIuCIMIuIMHa OTHOCHUTCSA K AWCHMILIMHAM 00s3amenvHoU 4acmuy, HarpaBIeHUS
roaroroBku 38.03.01 «DxkoHOMUKAY.

4.  OBBEM JJUCHUILIUHBLI (MOAY.JIs) U BUJIbl YYEFHOM PABOTHI

6HaFOHpI/IHTHOFO HNHBCCTHUIIMOHHOI'O
IMPHUBJICKATCIIbBHOCTH, HapallvBaHWA

Bcero yacos
. Jns ouHo- .
st N
OO0BeM JUCITUTIITUHBI Just ourol 3a049HOM Jlns 3204HOH
opmsr (bopMBI
bopMmbI
o0y4eHHUs o0y4eHHUs
o0yueHus
O0masi TpyaoeMKOCTb AMCIUIIUHBI
tast Tpyn amen 41144 41144

(3a4eTHBIX eIMHUIL/YACOB)
KontakTHass paGora —  ayauTOpHBIE a4 34
3aHATHUA:

Jlekuuu 16 12

CeMHHapBI, TPaKTUYECKUE 3aHATHS 24 18

JlaGopatopHbie paboThHI

Kt3a, KOk, Koncd 4 4
CamocrosiTeqbHast padora
oOyuaromerocsi (Bcero c 68 78
NPOMEKYTOYHON aTTecTanmeii)
Bu NMPOMEKYTOUYHOM  aTTecTAllUU

AP Y . i Dk3amen (32) | Ox3amer (32)

(3ayeT, 3a4eT C OLICHKOM, DK3aMEH)

5.  COJEPKAHWUE TUCHUATIIMHBI (MOJIYJIA)

5.1 Coaepxanue TUCUMILTHHBI (MOTYJIs1)

Pa3znen 1. OcHOBBI MFHHOBATHKH U HHHOBAIIMOHHOI'0O MECHCIKMCHTA
Tema 1. JxoHOMHUYECKAS CYIIHOCTb HHBCCTUINUOHHOI'O MCHECKMECHTA
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KntoueBple  MOHATHMA  WMHBECTUIIMOHHOTO  MEHEKMEHTA:  WHBECTHULIHH,
WHBECTUPOBaHUE, WHBECTUIIMOHHAs JAesaTedbHOCTh. llenu, 3amaun u  QyHKUUH
MHBECTUIIMA B PBHIHOYHBIX YCIOBHUSAX. COBpPEMEHHBIE KOHIEHIMU WHBECTUIUMN.
OCHOBHbBIC XapaKTEPUCTUKU HHBECTUIIMH Kak oObekTa ympapieHus. ConaepkaHue
MOHSATUS ~ WHBECTUpOBaHWsS. PeanpHoe W (UHAHCOBOE  MHBECTUPOBAHME.
WMHuBecTUlIMOHHAs ACSTENBHOCTD, €€ e U 0cobeHHocTU. [IpaBoBoe obecnieyeHue u
rOCYJapCTBEHHOE PETYJMPOBAHUE WHBECTULMOHHOW JesATeNnbHOCTH. VcTopus
CTAHOBJICHHUSI W Pa3BUTUA WHBECTUIIMOHHOTO MeEHeIKMeHTa. llenu, 3amaunm o
GYyHKUMM ~ MHBECTUIIMOHHOTO  MEHEIKMEHTa. WHCTUTYIHMOHANbHBIE — ACHEKThI
VHBECTUIIMOHHOTO MEHE)KMEHTA.

Tema 2. MeT0oa0JI0THSI HHBECTUIIHOHHOT0 MEHEI)KMEHTA

dyHaaMEeHTaIbHbIE KOHIICTIUU VHBECTULIMOHHOTO MEHEI)KMEHTA.
Konuenmust BpeMeHHON CTOMMOCTH JieHer. KoHIenuus anann3a JMCKOHTUPOBAHHOTO
neHexkHoro noroka. Konrmennus nensl (ctoumocty) kanutana. Konmenuus ydera
¢dakropa uHusiuu. KoHuenuus ydyera gaxkTtopa HEONpPEIEIEHHOCTH U PUCKA U €€
BOXHOCTH ISl TIOBBILICHUSI KayeCTBA MPUHUMAEMbIX MHBECTULIMOHHBIX PEIICHUM.
Konnenmus yuera daktopa JUKBUAHOCTH. Teopust mopTdens U MoJelb OICHKH
JIOXOJTHOCTH  (PMHAHCOBBIX aKTUBOB. Teopusi I1€eHOOOpa3OBaHUs  OMI[MOHOB.
Konnenuus runote3bl 3¢p(HEKTUBHOCTH PHIHKOB M KOHIIEIIUS KOMIIPOMHUCCA MEXKIY
PUCKOM U  JOXOJHOCTbIO. IIoHSAITHE ¥ OCHOBHBIE DBJIEMEHTHl MEXaHHU3Ma
WHBECTUIIMOHHOTO  MEHE/)KMEHTA. HopmaTuBHO-IpaBOBOE  peryjaupoBaHUE
VHBECTUIMOHHOW  JEATEJIbHOCTH. BHYTpEeHHMH  MEXaHM3M  pEeryJIupOBaHUS
WHBECTUIIMOHHON IesATENhHOCTH, (GOPMUPYEMBIA B KOMHaHUU. OCHOBHBIE METOMbBI
VIIPaBJICHUS  HWHBECTULUHOHHOM  JEATEIBHOCTHIO:  HWHBECTULMOHHBIM  aHAJU3,
VHBECTUIIMOHHOE TUIAHUPOBAHUE M WHBECTUIIMOHHBIA KOHTPOJIb. MIHBECTULIMOHHBIN
aHamu3. CuctemMbl W METOAbl HMHBECTULMOHHOTO aHanu3a. MHBecTUIIMOHHOE
IJIAHUPOBAaHUE  KAaK  OCHOBA  MEXaHWU3Ma  YNPABICHHUS  WHBECTUIIMOHHOU
JIeATENbHOCThI0. CTpaTernyeckoe IJIaHMPOBAHUE U MPOTHO3UpoBaHuE. Tekyiiee u
ONEPATUBHOEC IIJIAHUPOBAHUE HMHBECTUIIMOHHON NESATEIbHOCTH. MHBECTULIMOHHBIN
KOHTPOJIb. BHYTpEHHUI WHBECTUIIMOHHBIA KOHTPOJIb M KOHTPOJUIMHT. DYHKIUMU
WHBECTUIIMOHHOTO KOHTPOJIIMHIa. THBECTUIIMOHHBIT MOHUTOPHHT.

Tema 3. UHBeCTULMOHHBIN PHIHOK

Conep:xaHue MOHATHS UHBECTUIIMOHHOTO MPOIIECCa. Y CIOBUS OCYIIECTBICHUS
WHBECTUIIMOHHOTO mporecca. OcHOBHbIE 3Tanbl 10 MHBECTUIIMOHHOIO IMpoliecca:
NPUHATHE pEIICHUST 00 WHBECTUPOBAHUHU, OCYIIECTBICHUE U HSKCIUTyaTalus
vHBecTHUIMA. [IpuHIMN wHBeCTMpOBaHUSA. MHBECTULIMOHHBIM PBIHOK: MOHATHE H
CErMEHTHI. PHIHOK MHBECTUIIMOHHBIX PECYPCOB, MHBECTUIIMOHHBIX YCIYT, OOBEKTOB
peanbHOr0 M (PUHAHCOBOTO WHBECTUPOBAHUA, HMX XapakTepucTtuka. OCHOBHBIE
AJIEMEHTHI HHBECTULIMOHHOTO PhIHKA. CIpOC, NpeAIOKEHUE, 1IEHA, KOHKYPEHIUS, UX
B3aUMOCBSI3b. KOHBIOHKTYpa HWHBECTULHOHHOTO pPbIHKA. MOHUTOpPHUHI, aHalu3 U
MPOTHO3UPOBAHNE KOHBIOHKTYpPbI. OLIEHKAa U MPOTHO3UPOBAHHE HHBECTULIMOHHOTO
pbeiHKa. ITHBECTUIIMOHHBIE U (DMHAHCOBBIE pelieHus. PhIHOYHbIE KPUTEPUN MPUHATHS
WHBECTULMOHHBIX pelIeHU. JIOXOOHOCTh U PUCK — BAXKHEUIME YCIOBUS MPUHATHUS
pELIEHN, CBSI3aHHBIX C NHBECTUPOBAHUEM.

Tema 4. Ouenka 3¢ppeKTHBHOCTH MHBECTULIMH
6
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Bba3oBble MOAX0/IbI ¥ MOCIIEI0BATEIBHOCTD 3TANOB MHBECTUIIMOHHOTO aHaln3a
U TPUHATUS PEIICHUMN: ompeeseHrue OrKeTa; OIEHKAa O0XXKHIAeMOT0o JIEHEKHOIO
NOTOKa ¢ y4eToM (paKTopa BpPEMEHM; aHAJIU3 pPUCKA JEHEXKHOrO0 IOTOKA; BBHIOOP
NPUEMJIEMOT0 3HAUYEHHUS [I€Hbl KamuTaja; IOCTPOCHUE JIUCKOHTHPOBAHHOIO
JIEHEKHOT'0 MOTOKA U PacyeT ero NpuBeACHHON CTOMMOCTH; CpaBHEHUE NMPUBEACHHOMN
CTOMMOCTU O0’KHMJIa€MOTr0 JIEHEKHOTO TOTOKa C TpeOyeMbIMH WHBECTHUIIMOHHBIMU
3aTpaTaMyd. OKOHOMHUYECKUA M OyXraiaTepCcKuil MOAXOJ K OIICHKE HWHBECTHUIUH.
OCHOBHbBIE METOJBI, UCIIOIb3YEMbIEC JJISI aHAIM3a JTUCKOHTUPOBAHHOIO JEHEKHOIO
MIOTOKa B paMKax 3KOHOMHUYECKOr0 MOAXOAa K OLEHKE. MeToa 4YucTOW TeKylleu
ctoumoctu (NPV). Meronx unaekca penradensHoctu (Pl). Meton BHyTpeHHEH
HopMbl noxoaHoctd (IRR). Mx xapakrepuctuka. OcOOEHHOCTH pacueTa MmoKas3aTelen
onieHku. [Tokazarenu, UCMOIb3yeMbIe B paMKax OyXraaTepcKOro Mmoaxoia K OLIEHKE
unBectuuuid.  Koadpduuument s>ddexkruBroctn  unBectunmii  (ARR).  Cpok
okynaemoctu (PP). IIpoGnembl u crocoObl onpenenenus. Meroasl ydyera BIUSHUA
UH(DIAUMN HA OLIEHKY 3P ()EKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

Tema 5. ®opmupoBaHNe HHBECTULIMOHHOM CTPATErMd KOMIIAHUH

Ponr  crpaterum B (OpMHUPOBAaHUM  WHBECTUIIMOHHBIX  PEIICHUH.
HBECTUIIMOHHBIE pElIeHUs, HalpaBJICHHbIE Ha CO3JaHUEe U  COXpaHEHHUE
KOHKYPEHTHBIX TpeuMyiecTB ¢upMmbl. Peanusanusi cTparerud JAOCTHIKEHUS
KOHKYPEHTHBIX MPEUMYIIeCTB (UPMBI 4Yepe3 YaCTHbIE CTPATeTUH MHUHUMH3ALUU
usniepkek, QokycupoBanus u guddepenumanuu. CTpaTernueckuii mopTQenbHbINA
aHaiuu3. AHAJIUTUYECKHE METOAbl M MOJENU, HWCMIOJIb3yeMble NPU CO3JaHUU
noptdensHolt cTpaternn: Matpuma Ancodda, Anamm3 koHkypeniuu Iloptepa,
noptdenpras mMatpuna Mc Kinsey, moaxoa BocTOHCKOH KOHCAITHHIOBOW TPYIIIHI,
npoekt PLMS u np. Merogq SVA kak HHCTpYMEHT NPUHSATHS CTPATETHYECKUX
pemieHuii. [loHsATHe MHBECTUIIMOHHOW cTpareruu. [IpUHIMIBI U OCHOBHBIEC ATaIlbl
pa3pabOTKM MHBECTULMOHHON cTparerun (upmbl. ['opu3oHT (GopMUpoBaHUS
WHBECTULIHOHHOU CTpaTeruu. Onpenenenue CTpaTEerM4eCKUX uenen
WHBECTUIIMOHHON JiedaTeibHOCTH. (OO0OCHOBAHME CTPATETMUYECKUX HAMNpaBICHUU H
dbopm uHBecTUpOBaHUS. Pa3paboTka cTpaTernyeckux HampapjieHUN (GOpMUPOBAHUS
WHBECTUIIMOHHBIX pecypcoB. DopMUpOBaHHE MHBECTUIIMOHHON ToiMTHKHA. OIlleHKa
PE3yIBTAaTUBHOCTH pa3pabOTaHHOW MHBECTUITMOHHOW CTPATETUH.

3HaueHUE M TMOHITHE WHHOBAIMOHHOIO MOTEHIHMaNa opraHu3anu. CXembl
OIIEHKM  WHHOBAallMOHHOTO  TOTEHIMaja  OpraHu3aluu:  JCTAIbHOIO |
JUAarHOCTUYECKOTO.

Tema 6. busHec-nJIaH HHBECTUIIMOHHOIO MPOEKTA

NuBecTMIMOHHBIN TPOEKT. LMK MHBECTMLIMOHHOIO IPOEKTA: MOHSATHE U
¢basbl. XapaKTepUCTUKA MPEIBIHBECTUIIMOHHOM, WHBECTUIIMOHHOMN 151
AKCIUTyaTallMOHHOW (MPOM3BOACTBEHHON) (a3 WMHBECTUIIMOHHOrO IWKIa. busnec-
MJ1aH MHBECTUIIMOHHOTO TIpoekTa. [loHaTHe, Ha3HAYeHUE W MPUHITUIIBI COCTaBICHUS
Ou3Hec-TUIaHa WHBECTULIHOHHOTO IIPOEKTA. Crpykrypa Ou3Hec-TUIaHa
WHBECTULMOHHOIO IIPOEKTA. XapakTepucTuka  pa3lelioB Ou3Hec-TIaHa
MHBECTULMOHHOIO MPOEKTa. YTPaBJIEHUE NEHEKHBIMU MOTOKAMU WHBECTULIMOHHOTO
IIPOEKTA.

Tema 7. YpaBJiieHHe NPOEKTHBIMH PUCKAMHU
7



PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

[Tonaruss pucka ¥ HEOMpPEAeNIeHHOCTH. VICTOUHHMKU pUCKa MPU pealu3aiuu
WHBECTUIIMOHHOTO TpOeKTa W uX Kiaccudukamnus. [[oHATHE PUCKOBOTO COOBITHSL.
Bunpr yosiTkoB (moreps). O0bekT pucka. Craguu >KM3HEHHOTO LMKJIA MPOEKTa U
pucku, uM conytcTBytomue. [Ipon3BoAcTBeHHbIE W (DUHAHCOBO-PKOHOMHUUYECKHUE
pucku. Knaccudukamusi IpoeKTHBIX PUCKOB. PUCK-MEHEKMEHT KaK 4acTh CUCTEMBbI
yOpaBJieHUs] TMpoeKkTaMu. [IpuHIUIBI, CMOCOOBI W HHCTPYMEHTHI YHpPaBIICHUS
MPOCKTHBIMA PUCKAaMH. OTallbl MPOLECCa YNPaBICHUS MPOECKTHBIMU PHUCKAMMU.
KauecTBeHHBINI aHAU3 PHUCKOB HMHBECTUIIMOHHOTO TmpoekTa. WneHtuduxanus
VMCTOYHUKOB BO3HUKHOBEHHUS U TUIIOB MPOEKTHBIX PUCKOB. KOMMYECTBEHHBbIN aHAIU3
MPOEKTHBIX PHUCKOB. AHalM3 YYyBCTBUTEJIBHOCTH MPOEKTOB. OmnpeneneHue puck-
nepeMeHHbIX. llocTpoeHne MaTpulbl UYyBCTBUTEIBHOCTH IpoekTa. (CTpecc-
tectupoBanue. CrieHapHbIi moaxon. MeToa aepeBa BEpOSITHOCTEN M OIIEHKA pUCKa
npoekTa. OcCOOEHHOCTH MPOBEAEHUS CLEHApHOro aHanu3a. OLeHKa pucKa MpoeKTa
M0 CUEHapHOMY MeToay. MIMUTanMOHHOE MOAEIMPOBAHUE. MeTol MMUTAMOHHOTO
MOJEIUPOBaHUSI B OIEHKE 3(P(EKTUBHOCTH HMHBECTUIIMOHHOTO MpoekTa. Puckw,
CBSI3aHHBIC C MPOEKTUPOBAHUEM, W OCHOBHBIC CIIOCOOBI MPOTUBOJCUCTBUS WM.
OcCHOBHBIC PUCKH Ha 3Tane CO3/laHusl 00beKkTa. MOHUTOPUHT pealu3alii MpoeKTa.
HeoO6xonuMocTh KOHTPOJISL 3a XOJIOM CTPOUTENIbCTBA M OpraHU3alus TaKoro
KOHTPOJISI KaK OCHOBHOM CMOCOO CHW)KEHHSI CTPOUTEIbHBIX pHUCKOB. [locT aymut
MPOEKTHBIX PHUCKOB. BbIsgBIEHHE PHUCKOB, CBA3aHHBIX C OIIMOKaMU B TIpoliecce
pa3zpaboTku npoekra. Pucku sxcruryarannonHoit ¢asel. [IpunHsaTie ynpaBieHUECKOro
pelieHrsT B OTHOIICHUM BBIABICHHOTO pUCKAa. MOHUTOPUHT (IIOTEHUIHUAJIBHBIX,
TEKYIIUX, MPOUUIBIX PHUCKOB). PHUCK-OTYETHOCTH W KOHTPOJIb. Meponpustus Mo
CHIKEHHMIO PUCKOB MHBECTUIIMOHHOTO MTPOEKTA.

Tema 8. PuHaHCHPOBaHHE NHBECTUIIMOHHBIX MIPOEKTOB

CymHocTh U KiaccuduKkanus MeTOA0B (UHAHCUPOBAHUSI WHBECTUIIMOHHBIX
MpOEKTOB. bromkeTHOe (QUHAHCUPOBAHME W YCIOBHS €ro MPEIOCTaBIICHHUS.
CoBepIICHCTBOBAaHUE CHCTEMbl OIOKETHOTO (PUHAHCUPOBAHMSI HWHBECTUIIMOHHOU
nestenbHocTH. CamoduHaHcupoBaHUe KomnaHuu. HepacnpenenenHnast mpuObLIb KaKk
UCTOYHUK  (UHAHCUPOBAHUS  KANMUTAJIbHBIX  BIIOXKEHUNU. AMOPTU3AIIMOHHBIC
OTYMCIICHUSI - HamOoJiee CTaOUJIbHBIA HCTOYHUK (DUHAHCHUPOBAHUS KalUTaTbHBIX
BJIO)KEHUN. AKIIMOHUPOBAHHE KOMIIaHWH. [lepBUYHas U BTOpUYHAS AMUCCHS aKIIUil.
Bunaer akumit 1 ux oco6eHHOCTH. MeTo bl ToaroBoro (huHaHCHpOBaHUs. baHKOBCKOE
KPEJUTOBAaHUE U OCOOCHHOCTH €ro OCYIIECTBJICHHUS. OMHUCCHUS OOJIHUTalluii:
MPEUMYIIECTBA U HENOCTAaTKH. JIM3WHT KaKk COBPEMEHHBIM METON (hMHAHCHPOBAHUS
WHBECTUIIMOHHBIX MpoekToB. lloHsiTe «ueHa kanutanay. OmnpenesieHHE IIEHBI
OCHOBHBIX HMCTOYHUKOB KanuTana. CpenHEeB3BELIEHHAas lieHa kanurtana. Kpurepuu
BBIOOpA ONITUMAJIEHON CTPYKTYPHI KaluTaIa.



PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

5.2 Pa3nennl/TemMbl JUCHHUILIMHBI, UX TPYAOCMKOCTb U BU/IbI 3aHATHH
O6was mpydoemkocmb u3yyeHusi ducyuniuHel no y4e6Homy nnaHy: 3.E. (vacos) 4(144)
dopma obyyeHuns OuyHas Bug koHTponsa JK3aMeH (32)
dopma obyyeHuns O4Ho - 3a04Has Bug koHTponsa JK3aMeH (32)
dopma o0byyeHus 3ao4Has Bua koHTpons
n . OvyHas OyHo-3a04Hasn 3aoyHan
OpsAAKOBLIA HOMep
nN:__’I TeMbl B COOTBETCTEUMN AyauTtopHasn AyauTtopHasn AyauTtopHas
M- ¢ paspenom 5.1 PNA (KOHTaKTHas) CPC (KOHTaKTHas) CPC (koHTaKTHas)
n Np/C ne n Mp/C ne n  np/C. np
1. Tema1 2 2 8 2 2 8
2.  Tema?2 2 4 8 2 2 12
3. i Tema3 2 4 8 1 2 10
4.  Tema 4 2 4 8 1 4 8
5. i Tema5b 2 2 8 2 2 12
6.  Temab6 2 2 8 2 2 8
7.  Tema7 2 2 12 1 2 12
8. | Tema8 2 4 8 1 2 8
9 KoHcynbTauum 0 4 0 0 4 0
(koHTaKTHas)
10. MpomexyTouHas 0 0 32 0 0 32
aTTecTauus (4acos)
BCEIo YACOB NoO
OVCLMNMWHE 16 28 100 12 22 110

6. MEPEYEHH YYEBHO-METOJIWYECKOT O OBECIIEYEHMS JJIsI
CAMOCTOSTEJbLHOM PABOTBHI OBYYAIOLUXCS MO
JTUCHUIIJIMHE (MOJYJIIO)

Tema 1. DkoHOMHMYECKas] CYIIHOCTh HHBECTHIIMOHHOI0 MEHEIKMEHTA
Cnucok numepamypol no meme. Cm. Pazoen 7.
Bonpocwt ona camonposepku:

1. KiroueBble MOHATHS HHBECTUIIMOHHOTO MEHEIPKMEHTA: MHBECTUIIUH,
WHBECTUPOBAHNE, MHBECTULIMOHHAS JIESITEIIBHOCT.

2. cTopus CTAaHOBJICHUS W Pa3BUTUS MHBECTUIIMOHHOIO MEHEPKMEHTA.
3. enu, 3agaun 1 GyHKIIMU UTHBECTUIIMOHHOTO MEHEI)KMEHTA.

4. CoBpeMEHHBIE KOHIICIIIINN HHBECTUIIUH.

5. OCHOBHBIE XapaKTEPUCTUKH HHBECTUITNHN KaK 00BHEKTa yIPABICHHUS.
6. lHBecTULIMOHHAS ICITCIIBHOCTD, €€ IEIN U OCOOCHHOCTH.

7. UHCTUTYIIMOHAIIbHBIE ACIIEKThl MHBECTUIIMOHHOTO MEHEI)KMEHTA.
Bonpocul 015 noocomosxu k 3anamuro:

1.IIpaBoBOE 0OecnieyeHne 1 rocyIapCTBEHHOE PETyJINPOBAaHUE

WHBECTUIIMOHHOM JIeATCIHHOCTH.

2. Ilepeuncnute cOCTaB y4aCTHUKOB MHBECTUIIMOHHOM 1€ TeIbHOCTH. KaKOBBI
WX OCHOBHBIE (DYHKITUN?

3. [lepeuncnure u oxapakTepu3yuTe crieluaibHble PYHKIIMA HHBECTUITMOHHOTO
MCHEIPKMECHTA.

4. Tlepeuncnure GaxToOpbl, BIUSIIONME HA HHBECTUIITMOHHYIO ICSITEIIEHOCTh
9




PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

OpraHu3anuii?
5. Kakast cBsI3b CyIIECTBYET MEXTYy YPOBHEM MHQIISAINHN, 00bEMOM U
CTPYKTYpOW MHBECTULIN?
6. OxapakTepu3yiTe NHBECTULIMOHHYIO MOJUTHUKY IOCyAapCTBA KAK BaKHBIM
phl4ar 3JKOHOMHUYECKOIO POCTA CTPAHBI.
50% 3aHsATUN TPOBOJUTCS B UHTEPAKTUBHON (hOpMeE: ydacTue B TPyIIIOBOM
JUCKYCCHHU.
Tema 2. MeT010/10T¥sl MTHBECTHLIMOHHOT0 MEHE/KMEHTA
Cnucox tumepamypol no meme. Cm. Pazoen 7.

Bonpocwi ona camonpoeepku:

1.®dyHaaMeHTalIbHbIE KOHIIEMIIUY UHBECTUIIMOHHOTO MEHEKMEHTA U UX
XapaKTEPUCTHUKA.
2. KoHnenuus aHain3a JUCKOHTUPOBAHHOTO JEHEKHOTO MOTOKA.
3. Konnenuust 1ieHbl (CTOUMOCTH) KanuTana.
4. Teopus noptdens u MOJeIb OIEHKH JOXOAHOCTH (PMHAHCOBBIX aKTHBOB.
5. IloHsiITHE 1 OCHOBHBIE 3JIEMEHTHI MEXaHW3Ma HHBECTULIMOHHOTO
MEHEKMEHTA.
6. OCHOBHBIE METOABI YIIPABICHNUS] HHBECTUIIMOHHOMN JESATEIbHOCTHIO:
WHBECTULIMOHHBIN aHAIN3, THBECTULIMOHHOE NIAHUPOBAHUE U
WHBECTULIMOHHBI KOHTPOJIb.
7. NuBecTUIMOHHBIN aHann3. CUCTEMBI M METO/Ibl UHBECTULIMOHHOTO
aHau3a.
8. HBecTHIIMOHHOE TUTAHMUPOBAHNE KaK OCHOBA MEXaHMU3Ma YIIPaBICHUS
MHBECTUIIMOHHOW IESTETBHOCTHIO.
9. HBECTULIMOHHBIN KOHTPOJIb U €T0 BUIBI.
10. ®yHKIIMK NHBECTULIMOHHOTO KOHTPOJUIMHTA.
Bonpocwi 015 noocomoexu k 3auamuio:
1. Konnenius runote3sl 3QGEeKTUBHOCTU PHIHKOB U KOHIIEIIIMS KOMIIPOMHUCCA
MEXK1y PUCKOM U JIOXOJHOCTBIO.
2. Konnenuust yuera pakropa HHOIAIIY.
3. [IpuBeanTE aNrOpUTM aHAJIM3a UHBECTUIIMOHHBIX MPOEKTOB.
4. BHyTpeHHUI MEXaHU3M PETYJIMPOBAHUS HHBECTULIMOHHOMN JAEATEIbHOCTH,
dbopMHUpyEMBIl B KOMITAHUH.
5. YUTo npeacTaBiisitoT cO00M CTpaTernueckoe IaHuPOBaHUE U
POTrHO3UpPOBaHUE?
6. Tekyiliee v OnepaTuBHOE TUIAHUPOBAHUE MHBECTULIMOHHOW JIEATEIbHOCTH.
7. KTo siBisieTcs mojib3oBaTeaeM HHPOpMAIIMU B MHBECTUIIMOHHOM aHaJIn3e?
8. Kakue rpynmnsl HHGOPMAIIMOHHBIX TaHHBIX, UCIIOIb3YEMbIX B
VHBECTUIIMOHHOM aHAJIU3€E, MOXHO BBIJICJIUTH?
9. B uem 3akiroyaeTcs CyuHOCTh MHBECTULIMOHHOI'O MOHUTOPUHIA?
50% 3aHsATHI TPOBOAUTCS B UHTEPAKTUBHOM (hOpMe: pellieHue TECTOB U 3a/au.
Tema 3. UHBeCTULMOHHBIN PHIHOK
Cnucox tumepamypol no meme. Cm. Pazoen 7.

Bomnpocs! a5 caMoInpoBepKu:

10
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1. ConeprxaHne MOHATUS MHBECTULIMOHHOIO MIPOLIECCA U YCIIOBHSI €T0
OCYILIECTBJICHUS.
2. OCHOBHBbIE 3Tanbl MTHBECTULIMOHHOTO MPOLIECcCa: MPUHATHE PEICHUS 00
WHBECTUPOBAHUH, OCYLIECTBICHUE U SKCIUTyaTallsl MHBECTHULIM.
3. NHBECTULIMOHHBIN PHIHOK: MMOHSTUE U CETMEHTHI.
4. OCHOBHBIE IEMEHTBI NHBECTUIIMOHHOI'O PBIHKA: CIIPOC, IPEIJIOKEHHE, 1IEHA,
KOHKYPEHLUS, X B3aUMOCBS3b.
5. KoHbIOHKTYpa MHBECTULIMOHHOTO PBIHKA.
6. OueHKa ¥ NPOTHO3MPOBAHNE NHBECTUIIMOHHOTO PBIHKA.

Bonpocul 0n5 noo2comosku K 3auamuio:

1. Kakue nokasarenu MOKHO HUCIIOIb30BaTh JUIs aHAJIN3a UHBECTULIMOHHOTO
pBIHKA?
2. KakoBbI KpUTEPUU NPUHATHSI UHBECTUIIUOHHBIX PELICHUN?
3. B dyem 3aknroyaercs pasHULA MEKy TAKTUHYECKUMU U CTPATETHYECKUMHU
WHBECTULIMOHHBIMU PELICHUAMU?
4. OxapakTepu3ynTe HHBECTULIMOHHBIN PBIHOK.
5. Yro npencrapiser coOOM MpaBUIO Maru4eckoro TpeyrojbHUKa
WHBECTULIMOHHBIX KA4€CTB aKTUBa?
6. OxapakTepu3yiTe NPUHLIKI COOTBETCTBUS U B3aUMOCBSI3H MEXY
VMHBECTULIMOHHBIMU BJIOKEHUSIMU U UICTOYHUKaMH UX (PUHAHCUPOBAHMUSL.
50% 3aHATUH NPOBOAUTCS B UHTEPAKTUBHOM (popMe: pelIeHHE TECTOB U
3aaad4.
Tema 4. Onenka 3¢ppeKkTHBHOCTH MHBECTUIIHI
Cnucok numepamypwi no meme. Cm. Pazoen 7

Bormpocsl 11t caMmonpoBEPKU:
1. O61as xapakTepucTUKa METOA0B OLUEHKH 3(PPEKTUBHOCTH MHBECTHULIMIA.
2. OCHOBHBIE METO/IbI, UCTIOJIB3yEMBIE I AHAIN3a JUCKOHTUPOBAHHOTO
JIEHE)KHOI0 MOTOKA B paMKaX SKOHOMHYECKOIO MOJIX0/1a K OIIEHKE.
3. [lokazaTenu, UCMOJIb3yEMbIE B paMKaX OyXrajiTepcKoro rnoaxoja K OleHKe
3 PEKTUBHOCTH WHBECTHUITUH.
4. OcoOeHHOCTH pacueTa YUCTON TUCKOHTUPOBAHHOW CTOMMOCTH MPOEKTA.
5. OcobeHHocTH pacyeTa, JOCTOMHCTBA U HEAOCTATKU BHYTPEHHEN HOPMBbI
pPEHTa0EIbHOCTH.
6. Metoauka CpaBHUTEIBHOIO aHaNN3a (P PEKTUBHOCTH MHBECTUIIMOHHBIX
IIPOEKTOB.
7.AHanu3 NPOEKTOB B YCIOBUAX UHQIIALINH.
Bonpocwi 015 n0020moeKu K 3aHamuro:

1.Kakomy 13 aibTepHATUBHBIX UHBECTUIIMOHHBIX MPOEKTOB OYy/I€T OTAaHO

MIPEANOYTEHUE IPU CPABHEHUH UX 1O Kputepuro NPV?

2. O 4yeM CBUIETENBCTBYET OTpULATENBbHOE 3HaUueHue NPV?

3. Ecnu BHYTpeHHsIs1 HopMa J0X0aHOCTH mpoekTa IRR Bhilie cpegnei

CTOMMOCTH KanuTtana aeicteyromiero npeanpusarug WACC, cienyer jm

(uHaHCUPOBATh UHBECTULIMOHHBIN IPOEKT?

4. Byaet nu cymmapHasi BHyTpeHHsisl Hopma noxoaHoct IRR npoektoB A u b

11
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MPU UX OJJHOBPEMEHHOM OCYIIIECTBIICHUY PaBHA BHYTPEHHEW HOPME
JIOXOJTHOCTH KaXKJIOT'0 U3 HUX B OTACIBHOCTH?
5. KakoMy U3 aJIbTepHATUBHBIX MHBECTUIITMOHHBIX MMPOEKTOB OyJET OTAaHO
MpeArnoYTeHUE Npu BbIOOpE UX 1Mo Kputeputo P1?
6. YKaXuTe JOCTOMHCTBA U HEJOCTATKU METOJAMKH pacyeTa CPOKa OKYyIIaeMOCTH
nasectuuii PP.
7. Ecnu B aHanu3e Cpoka OKynaeMOCTH UHBECTULIMH 10 OJHOMY U TOMY XK€
IIPOEKTY MCIOJIb30BaTh IUCKOHTUPOBAHHBIE U YUETHBIE OLICHKU, BO3HUKAET JIU
pa3HHUIIA B NMOTY4YEHHBIX pe3ynbrarax? [louemy?
8. Kakas 3aBHCMMOCTb CyIIECTBYET MEK/ly YPOBHEM PHUCKA 10 MHBECTULIUOHHOMY
MIPOEKTY U JOXOJHOCTHIO 10 HEMY?

50% 3aHsATHI TPOBOJIUTCS B UHTEPAKTUBHON (hOpMeE: pellieHrne TECTOB | 3ajad,

IPYIIIOBOE TBOPUYECKOE OOCYKICHHUE.

Tema 5. ®opMupoBaHHe HHBECTUIIMOHHOM CTPATErUM KOMIIAHUU

Cnucoxk numepamypwi no meme. Cm. Pazoen 7.

Bomnpock! aiis 006cyxaeHusT Ha MPAKTUYECKUX 3aHATUSIX:

Ponb cTtpaTeruu B popMupoBaHUU MHBECTUIIMOHHBIX PEIICHUM.

2. lHBECTULIMOHHBIE PELLICHUSI, HAIIPABJIEHHBIE HA CO3[JaHUE U COXPAHEHUE
KOHKYPEHTHBIX TPEUMYIIECTB (PUPMBI.

3. Peanu3zanus cTpareruu JOCTUKEHUSI KOHKYPEHTHBIX MTPEUMYIIECTB (PUPMBbI
Yepe3 YaCTHhIE CTPATETUU MUHUMU3AINH U3JEPKEK, POKYCHPOBAHUS U

b depeHnuanuu.

4. Ctparernyeckuii mopTdenbHbid aHanu3. [loHsITHE HTHBECTUITMOHHOM
CTpaTeruu.

5. [IpyHIMIIBI U OCHOBHBIE ATaIbl Pa3pab0TKU UHBECTUIIMOHHOM CTpaTeruu
KOMITaHUHU.

6. OnpeneneHne CTpaTernueCcKrx 1eJIel NHBECTULIMOHHOM JIEATEIbHOCTH.

7. O00CHOBaHME CTPATETUUECCKUX HAMIPABICHUM U (OPM UHBECTUPOBAHMUSI.

8. Pa3zpaboTka cTpaTeruuecKux HarpaBlIeHHH (OPMUPOBAHNS UHBECTUIIMOHHBIX
pecypcoB.

9. ®opmMupoBaHUE UHBECTULIMOHHOW MOJUTHUKHU.

10. Onenka pe3ynbTaTUBHOCTH pa3pab0TaHHOW WHBECTUIIMOHHOMN CTPaTETHH.
Bonpocwl ona obcyscoenus na npakmudeckux 3auamusix:

1. Oxapaxrepusyiite matpuiy Aucodda. KakoBsl ee oCHOBHBIC
cocTassironue?

2. KakoBbl 0COOEHHOCTH aHajIM3a KOHKYPEHILUHU C UCIIOJIb30BAaHUEM TEOPUU
M.Iloptepa?

3. [loptdenbuas matpunia Mc Kinsey u ee cocrapistoiue,

4. B yeM 3aKJII0YarOTCI 0COOEHHOCTH MOIX0/1a BOCTOHCKOI KOHCAJITUHTOBOM
IPYIIbI U KAKOBA €0 POJIb B IPUHATUN CTPATErHYECKUX PELICHUN?

5. KakoBa ponp Meroga SVA kak HHCTpYMEHTA IIPUHSTHUS CTPATErNYECKUX
pelieHui?

50% 3aHsATHI TIPOBOJIUTCS B UHTEPAKTUBHON (hOpME: pellieHrne TECTOB U
3a7a4.
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Tema 6. bu3Hec-M1aH HMHBECTULIMOHHOIO MPOEKTA
Cnucoxk numepamypwi no meme. Cm. Pazoen 7.

Bomnpock! aiis 00cyxaeHusl Ha MPAKTUYECKUX 3aHATUSIX:

1.MHBeCTULIMOHHBIN OW3HEC-TIJIaH U MIPUHIIUIBI €70 COCTABJICHUS.

2. Il MHBECTUIIMOHHOTO MPOEKTA: OHATHE U (Da3bl.

3. AHaJIM3 TIPEABIHBECTUIIMOHHOM, MHBECTUIIMOHHOM M AKCILTyaTalldOHHON

(TpOU3BOACTBEHHON) (pa3 MHBECTUIIMOHHOTO ITUKJIA.

4. HaznaueHue Ou3Hec-IIaHAa HHBECTUIITMOHHOTO TIPOEKTA.

5. CtpykTrypa Ou3Hec-I1aHa UHBECTUIIMOHHOTO TTPOEKTAa.

6. XapaKkTepuCTHKa pa3/ieioB OM3HeC-TNIaHa MHBECTUIIMOHHOTO MTPOCKTA.
Bonpocuwl ons camonposepku:

1. Ocobennoctu (hopMUpPOBaHUS U YIPABICHUS JEHEKHBIMU MOTOKAMU
MHBECTULIMOHHOTO IIPOEKTA.

2. KakoBbl pyHKIIMK OM3HEC-TIIIaHA THBECTULIMOHHOTO MPOeKTa?

3. KakoBa B3aMOCBSI3b MEXKy YPOBHEM MHQISIUU U pa3MEPOM JTUCKOHTHON
CTaBKH?

4. IlpuBenure kiaccuPpuKanrio BUAOB MUHBECTUIITMOHHBIX PUCKOB

50% 3aHsATUI TPOBOJUTCS B UHTEPAKTUBHON (hOpMeE: pellieHrne TECTOB U 3ajad,
IPYIIIOBOE TBOPUYECKOE OOCYKICHHUE.

Tema 7. YpasJ/ieHne NPOeKTHBIMU PUCKAMH

Cnucok aumepamypwot no meme. Cm. Pazoen 7.

Bormpocsl 11 00CyKaeHusT Ha TPAKTUYECKUX 3aHATHSX:

1. TloHsTHS pUCKa U HEOIPENEIIEHHOCTH.

2. NcToYHMKY pUCKa IPU peaanu3alii HHBECTUIIMOHHOTO MPOEKTa U X
KJ1accupukanus.

3. [ToHsTHE PUCKOBOTO COOBITHS.

4. Buasl yobITKOB (0Tephb). OOBEKT pHCKa.

5. Craguu ®U3HEHHOTO LIUKJIA TPOEKTA U PUCKH, UM COITyTCTBYIOIIIHE.
[IpousBoaCTBEHHBIE U (PUHAHCOBO-3KOHOMUYECKUE PUCKHU.

6. Knaccudukanus npoeKTHBIX PUCKOB.

7. PUCK-MEHEKMEHT KaK 4acCTh CUCTEMBI YIIPABJICHUS IPOEKTAMM.

8. KauecTBeHHbII aHAIN3 PUCKOB HMHBECTULIMOHHOTO MPOEKTA.

9. KonnyecTBEHHBIN aHAIU3 TPOEKTHBIX PUCKOB.

10. ITpuHIMIBL, CTOCOOBI 1 HHCTPYMEHTHI YIIPABJICHHS IPOEKTHBIMU PUCKAMH.
Bonpocwer ona camonposepku:

1. KakoBslI 2Tamnsl mpornecca ynpapiaeHus IPOEKTHBIMU PUCKAMU?

2. KakuM 00pa3oM MOXHO HJIEHTU(PHUIIMPOBATH HCTOYHUKOB BOZHUKHOBEHUS U
THUIIbI MPOEKTHBIX PUCKOB?

3. OxapakTepu3yiTe METOJUKY aHaIN3a YYBCTBUTEIBHOCTH MTPOEKTOB.

4. Boiienute 0COOEHHOCTH MOCTPOCHUS MATPHUIIBI UyBCTBUTEILHOCTH MPOEKTA.
5. B ueM 3axirovaeTcsi 0cCOOEHHOCTh CTPECC-TECTUPOBAHUS?

6. KakoBbl 0COOEHHOCTH TPOBEICHUS CLICHAPHOTO aHaIKn3a?

7. KakoBbI 3TaIbl OLIEHKH pUCKa MPOEKTA MO CIIEHAPHOMY METOY?

8. MeToa MMUTAIIMOHHOTO MOJEIUPOBAHUS B OLIEHKE 3(PPEKTUBHOCTH
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PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

VWHBECTULIMOHHOIO IPOEKTa
9. Kakue pucku CBA3aHbI C IPOEKTUPOBAHUEM M OCHOBHBIE CIIOCOOBI
IPOTUBOAECHCTBUS UM ?

10. KakoBbI pUCKH 3KCIUTyaTalMOHHOU (ha3bi?

11. ITocT ayauT NpOEKTHBIX PUCKOB. BhIsBIEHNE PUCKOB, CBSI3aHHBIX C
omrOKaMH B Mpolecce pa3paboTKU MPOEKTa.

50% 3aHsATUI TPOBOJUTCS B UHTEPAKTUBHON (hOpMeE: pellieHrne TECTOB U 3ajad,
y4acTHE B IPYIIOBOM TUCKYCCHUMU.

Tema 8. PuHaHCHPOBaHME HHBECTULMOHHBIX IIPOCKTOB

Cnucok aumepamypwoi no meme. Cm. Pazoen 7.

Bormpocsl 11 00CyKaeHusT Ha TPAKTUYECKUX 3aHATHSX:

1. CymHocTh ¥ Ki1accupuKanus MeTo10B (GMHAHCUPOBAHUS HHBECTUIIMOHHBIX
IIPOEKTOB.

2. bromxeTHOe (PMHAHCHPOBAHUE U YCIIOBUSA €r0 MPEAOCTABIICHHUS.

29

3. CamouHaHCUPOBAHUE KOMITAHUH.

4. AKUMOHMPOBAHUE KOMITAHUH.

5. Buasl akiuii 1 uX 0COOCHHOCTH.

6. MeTonb! noarosoro puHaHcupoBaHusa. baHKOBCKOE KpeuTOBaHUE U
0COOEHHOCTH €T0 OCYIIECTBICHHS. DMUCCUS O0JIUTalluii: TPEeUMYIIeCTBA U
HEJOCTATKH.

7. JIN3UHT KaK COBPEMEHHBIN MeTO]T (PMHAHCHUPOBAHUS WHBECTUITMOHHBIX
IIPOEKTOB.

8. ITonsaTue «ueHa kanutana». OnpeneaeHnue UEHbl OCHOBHBIX HCTOYHUKOB
KanuTana.

9. CpenHeB3BellICHHAA 1IEHA KaluTana.

10. Kputepuu BpIOOpa ONTUMAIBHON CTPYKTYpPbI KalUTAJIA.

Bonpocwet ona camonposepku:

1. laiiTe XapakTepUCTUKY COCTABY U CTPYKTYpPE UCTOUHUKOB (PMHAHCUPOBAHUS
WHBECTULNH HALIMOHAIIBHON 3KOHOMUKH.

2. Kakue nmpo0Osembl UCTIBITHIBAIOT MHBECTOPHI B Poccuu nipu npuBiieyeHUN
OaHKOBCKHMX KPEUTOB M KAKOBBI ITyTH PEIICHUS ITUX MPoOIemM?

3. KakoBbI HanpaBjIeHHs COBEPILIEHCTBOBAHUE CUCTEMBI OI0/PKETHOTO
(dbuHaHCUPOBaHUS UHBECTULIMOHHOM IEITEIbHOCTH?

4. Yto noHMMAaeTCs MOJI IeHOW KanuTasna’?

5. OnummTe arOpUTM pacyeTa LIEeHbl OCHOBHBIX MICTOYHUKOB KalUTaa:
OaHKOBCKOT'O KPEIHTa, OOIUTaIlMOHHOTO 3aiiMa, SMUCCHH aKIIHH,
HepacIpeeJIeHHON NPUOBLIN MPEANPUATHUSI.

6. Kak paccuutsiBaercs 3¢ dext punancoBoro peryara? Yro o3nayaet ero
BBICOKOE WJIM HU3KOE 3HAUYECHUE?

7. Kak paccunTtaTh CpeIHEB3BEILIECHHYO LIeHY (PMHAHCUPOBAHUS
MHBECTULMOHHOIO MPOEKTA?

8. C kaKoil 11eJIbI0 M KaKUM 00pa3oM pacCUMTHIBAETCS IpeiesibHas 1IeHa
Kanurana?

9. UTO BBI NIOHUMAETE MO/ ONTUMAIBHON CTPYKTYpPO# KanuTana?
14



PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

50% 3aHATUI OPOBOAUTCS B UHTEPAKTUBHOM (hOpME: pEeLIEHUE TECTOB U
3a/1a4, BBIIIOJHEHUE KOHTPOJIbHOU paOOTHI.

7. OCHOBHAA 1 JOIIOJIHUTEJIBHASA YYEBHAS JIMTEPATYPA

OcHoBHas JuTEparypa

11\/?1 ABTtOp Haspanue H3narenbcTBO T'ox Hannuue B OBC*

1. | bepe3oBckas E. A. | Teopus u npaktuka | PocroB-na-Zlony, 2018 | http://www.iprbooks
OLICHKH Taraupor: hop.ru/87505.html
3¢ (hHeKTUBHOCTH N3narenbcTBO
MHBECTHIIMOHHBIX | FOHOTO
IPOEKTOB: yueOHoe | (erepaabHOro
nocooue YHUBEPCUTETA

2. | Ky3nenona C. A. WNuBectunuu: Caparos: Aii Ilu Op | 2018 | URL:
yuebHoe mocooue | Meaua http://www.iprbooks

hop.ru/762.html
*3BC — 3IeKTPOHHO - OMOIMOTEUHAs CUCTEMa
JlonoiHUTEIbHAS JINTEpaTypa

15‘131 ABTOp HazBanue UznarenscTBO Ton Hamuuaue B 9bC

1. | Crporonora E. U. OdunancupoBanne 1 | KpacHomap, 2019 | URL:

KpeIUTOBaHHE Caparos: KOxHbIi http://www.iprbooksh
WHBECTUIIMOHHON WHCTHTYT op.ru/64315.html
JIeTEeTLHOCTH: MEHeIKMEHTa, A

MPaKTUIECKOE [Tu Op Meana

nocoowue s

0akanaBpoB,

oOydJaronxcs mo

HaTpaBJICHUIO

IIOoATOTOBKH

«IKOHOMHKAY,

npodmb «DUHAHCH

U KpeauT»

2. I'uGcon Pomxep dopmupoBaHHE M.: Ansrinaa busnec | 2020 | URL:
WHBECTHUIIMOHHOTO BYKC http//WWWlprbOOkSh
noprdens: 0p.ru/82378.html
Yupasnenue
(buHAHCOBBHIMU
pUCKaMU

3. | Mexos U.C. HNuBectunmonnsii | M.: KnoPyc 2018
aHaju3: yuyeOHoe
nmocobue

HOpMaTI/IBHO IPaBOBbLIC AKTbI, MAaTCPHUAJIbI C}’]ICﬁHOi/i NMPaKTUKH
(1J11 OPUAMYECKUX JTUCIIUTIINH)
Ne Hazanue [TpunsT HcTounuk
11/T1
I'paxnanckuit kogekc PO CnpaBoyHas IpaBoBas
1. 30 HOs10pst 1994 rona | cucrema
«Koncynprantlnrocy
2. | ®enepanbuelii 3akoH «O06 ot 25.02.1999 CrnpaBouHas IIpaBoOBast
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PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

HHBCCTHHHOHHOﬁ JCATCIBPHOCTH B CUCTEMa
Poccuiickoit @eaepaunn, OCYIIICCTBHSICMOI‘/'I «KOHCYJ'IBT&HTHJII-OC))
B (hOpMe KalUTaNbHBIX BIOXKeHUH» Ne 39-
D3
Oenepanbubiii 3akoH N 208-D3 (pen. CnpaBoyHas TpaBoOBas
3 |OT 04.1 1.%014) <<Q o1 27.07.2010 cucreMa
KOHCOJIMIMPOBAHHOM ¢buHaHCOBOM «Koncynpranrlirocy
OTUETHOCTU»
@®enepanbubiil 3akoH Nel27-®3 «O |or 26  ceHTAOpA Cripasouas fpanopas
4. cucrema
HECOCTOSTEIIbHOCTH (OaHKPOTCTBE)» 2002r.
«Koncynpranrlimrocy
8. MNEPEYEHb ITPOI'PAMMHOI'O OBECIIEYEHMUA,
NH®OPMAINMOHHBIX CITPABOYHbBIX CUCTEM U UHTEPHET -
PECYPCOB, HEOBXOJANUMBIX AJIA OCBOEHUSA JUCIHUIIJINHBI
(MOJIVJISD)
No Hurepuer pecypc (aapec) Ornucanue pecypca
/11 Hasanue nporpammbl/Cuctemsl Onucanne nporpaMmMpl/CUCTEMBI
1. | www.consultant.ru CrpaBouHas ipaBoBasi CUCTEMaA
«Koncynprantl Lrocy»
2. | www.e-disclosure.ru/ CepBep packpbITHs HHGOPMAIHN
WuTepdaxc
3. | http://cfjournal.hse.ru/ caift )xypHana «KoprnoparusHbie UHAHCHDY
4. | www.cfin.ru MHTEPHET-TIPOeKT «KopropaTuBHBIN
MEHEKMEHT

9. TPEBOBAHUS K MATEPUAJIBHO-TEXHUYECKOMY U YYEBHO-
METOINYECKOMY OBECIIEYEHUIO JUCHUIIJIMHBI (MOAYJIS)

[TomenieHusi, B KOTOPBIX MPOBOJATCS 3aHSTH, MPEACTABISIOT co00il yueOHbIe
ayIUTOPUU JIJIsE TIPOBEJICHUS y4YEOHBIX 3aHATUM. J[aHHBIE ayAMTOPUU OCHAIIICHHBIC
000pyIOBaHUEM U TEXHUUYECKUMU CPEICTBAMHU OOyUEHHUS.

KommbroTepsl, HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHBIE CETH, amMapaTHO-
POrpaMMHBIE U ayAHOBH3yaJIbHBIEC CPEICTBA, HAXOSIIMECS B YUCOHBIX ayIUTOPHSIX:

- HoyTOYyK Lenovo B50 (ays npenonaBartens) ¢ BEIXOJOM B CETh HHTEPHET;

- mpoektop EPSON EB-W22 (mmpoekrop SANYO PRO xtrax);

- akkycTrueckas cuctema Microlab;

- OKpaH IJi MPOEKTOPa,;

- IOCKa MapKepHas (yuyeHu4ecKas JOCKa);

[Tomemenuss Juisi caMOCTOATENBHOM pabOThl  OOYYAIOMIMXCA  OCHAILEHBI
KOMITBIOTEPHOU TEXHUKOW U UMEIOT BO3MOKHOCTh MOJIKJIFOYEHUS K CETU UHTEPHET U
00€ecreynBaT JOCTYIl K BJIEKTPOHHOW HH(POPMAIIMOHHO-00pa30BaTeNbHON cpeje
aKaJIeMUHU.

10. OBPA3OBATEJIBHBIE TEXHOJIOTI'UHN

B  mpomecce  ocBoeHMS  OUCHUIUIMHBI ~ HWCTOJB3YIOTCS  CIEAYIOIIHNE
00pa3oBaTeIbHbIEC TEXHOJIOTHU:
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PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

1. CtannapTHble MeTOAbI 00yYeHHU:

®  JICKIIWH;

®  [PAaKTHYECKUE 3aHATHUS, HA KOTOPBIX OOCYXKIAOTCSI OCHOBHBIE ITPOOJIEMBI,
OCBEILIEHHBIE B JIEKIUAX U C(HOPMYJIMPOBAHHBIE B IOMAIIHUX 33aHUAX;

e  jabopaTopHbIE pabOTHI;

® THCHbMCHHBIC WM YCTHBIC TOMAIIIHUE 3aaHMS,

®  pacyeTHO-aHAJIMTHUYECKHE, pacueTHO-TpaduyecKue 3aJaHus;

e camocTrosTeNnbHas paboTa CTYAEHTOB, B KOTOPYIO BXOJUT OCBOCHHE
TEOPETHUUECKOr0 MaTepuasa, MoAroTOBKa K MPaKTUYECKUM/1a00paTOPHBIM 3aHITUSIM,
BBIMIOJIHEHUE YKA3aHHBIX BBIIIE MUCHhMEHHBIX/YCTHBIX 3ajaHuii, pabota c
JUTEPATYpPOH.

2. MeTtoabl 00y4yeHHsI ¢ TPUMEHEHHEM HHTEPAKTHUBHBIX (dopm
00pa3oBaTeJIbHBIX TEXHOJIOTHIi:

®  UHTEPAKTUBHBIC JICKIIUH;

®  KOMIIBIOTEPHBIE CUMYJIALINY;

e aHANW3 JCJOBBIX CUTyallMii Ha OCHOBE KEMC-METOJAa M WMHTAIMOHHBIX
MOJICIICH;

®  JICJIOBBIE U POJIEBBIC UTPHI;

®  KpYyIJIbIE CTOJIBI,

®  TPYNNOBBIEC JUCKYCCUU U ITPOEKTHI;

®  [ICUXOJOTMYECKHUE U UHbIC TPECHUHTIY;

e 00CyXJeHHE pe3yJabTaTOB paldOThl CTYJIEHUYECKHX HCCIIEeI0BATEIhCKUX
TPYIIL;

®  ydYacTHe B TeleKOH(epeHIHsIX
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PABOYAA MNMPOrPAMMA ONCLUUMNNHBI (MOOYNA)

JIMCT COI'JTACOBAHUA

Neri/rt

[Tonpasnenenne

damunuga

TToamuce

Jata

bubnuoreka
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